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ECONOMIC AND POLITICAL CONTEXT
“Gobusiness is not particular interested to predict the future
market behaviour, unpredictable by nature. Gobusiness
prefers to focus on managing the present, in an accurate way,
and with diversification.”
BUSINESS CONTEXT
“Don’t let bad projects contaminate wealth.”
PRIVACY AND CONFIDENTIALITY
“The Dedicated Fund works with an individual bank account
for each contract. Both the accounts are off-balance sheet
accounts, in the Bank and in the Insurance Company. The
Commissariat aux Assurances”guarantees that accounts are
blocked in case the Insurance Company or the Bank enters
bankruptcy.”
INHERITANCE AND SUCCESSION
“Divorce is something very common in our actual society,
so as the conflicts around it. Apart from sentimental reasons,
one of the reasons for the several misunderstandings, is the
wealth distribution within the couple.”

GOBUSINESS
Wealth Protection

GOBUSINESS FINANCE

The Dedicated Fund contracts, although
with a Luxembourg origin, are registered
in the Portuguese Securities Market
Commission (CMVM) and the Portuguese
Insurance and Pension Funds Supervisory Authority (ASF), complying with the
European law.

Wealth protection
In an increasingly complex and global society, there are several and
constantly growing threats to wealth protection.
Based on the individual perception that each client has about the
different wealth threats, GoBusiness builds and implements the best
solution, promoting a supportive environment to the protection and a
sustainable growth of wealth.

► Located in Luxembourg, the biggest financial centre in Europe, Gobusiness, together with its international partners network, offers state-of-the-art solutions for
wealth protection.
Carlos Gomes and João Vasconcelos are
in the leadership of the company, with
education and training in the area of Economics and Finance, with 55 years of a
jointly experience in the banking, insurance and consulting sector.
Being aware of the significant growth of
the various wealth threats (Diagram
#1), they decided to dedicate their activity to the development and implementation of solutions to eliminate or mitigate these risks.
GoBusiness has started activity in 2005
and nowadays counts with more than 25
international partners, with a strong reputation in these four areas: Banks (9), Insurance Companies (4), Asset Management
Companies (10) and Fiduciaries (3). On
Diagram #2 we can see some of these
partners represented and the date in
which they were established.
As an independent entity, GoBusiness has
to provide all the relevant information
about each presented solution and the different partners involved. However, the
client has always the final decision.

THE SAFETY TRIANGLE
OF THE DEDICATED FUND

Table #1 – Fiscal benefits of the Dedicated Fund

-employment, a “blind faith” in the success of a business can lead entrepreneurs and investors to forget the risk
they are incurring and to an eventual business failure that can lead to personal
bankruptcy. Is there a way to segregate
the risk of the different projects?

Business Context, Privacy and Confidentiality and Inheritance and Succession.
Following Luxembourg, where the great
majority of solutions were designed, there are other 3 markets which stand out:
Switzerland, known for being a traditional
household for financial wealth; France,
that, in the last years has been growing in
importance thanks to the Non-Habitual
Residents Programme (RNH), the United
Kingdom because the English resident
community is one of the most important
in Portugal.

INHERITANCE AND SUCESSION
(4 THREATS)

Diagram #1 – Wealth Protection and Wealth Threats

capitals or cannot sustain legislative stability necessary to introduce predictability
regarding wealth management.
In this context, Gobusiness considers
that Luxembourg meets the safety and
predictability requirements considered
necessary for management and wealth
protection.
The future of the European Union, the single currency risk and the actual monetary
policy are other factors that must be taken
into consideration.
What will happen if the single currency
ends? What will be the devaluation of
wealth if we return to the former “escudo”? How can we protect ourselves from
this possibility?
Is time deposit a complex problem? The
new banking rules that came into force in
Europe since 2016, do not allow governments to bail-out banks. Apart from the

WEALTH THREATS

Diagram #1 allows to see how a given
vehicle gives an answer to each threat category. For example, a simple Retirement
Savings Plan (PPR), made in Portugal,
meets 18 of the 23 threats, that have
been identified by Gobusiness. Probably it
will be a wealth protection vehicle that will
be considered enough for a great majority
of clients.
COUNTRY`S ECONOMIC AND
POLITICAL CONTEXT (9 THREATS)

There are several countries where citizens’
wealth was appropriated, whether in life or
after death. On the other hand, there are
countries that constrain free movement of

Deposits Guarantee Fund, time deposits
are assured by the Banks’s balance
sheets. Is there something more complex than a bank's balance sheet?
In what concern the types of threats that
management and managers represent
to wealth, Gobusiness is not particular
interested to predict the future market
behaviour, unpredictable by nature. Gobusiness prefers to focus on managing
the present, in an accurate way, and with
diversification. There is the example of
the Dedicated Fund where there is an investment discipline, imposed by the Luxembourg regulator that protects the investor from the lesser or greater eloquence of the manager.
BUSINESS CONTEXT (5 THREATS)

Within an economy that is increasingly
focused on entrepreneurship and self-

There are frequent disagreements
among family members in cases of inheritance and succession. It is not uncommon for inherited wealth to stay blocked
for years or even decades, due to lack of
agreement among heirs. This process
cause, several times, irreparable damages within the family.
For example, the definition of the beneficiaries of the Dedicated Fund allows,
with the presentation of the death certificate of the policyholder, to gain immediate access to wealth, avoiding legal
processes of enabling heirs and getting
almost immediate liquidity.
Divorce is something very common in
our actual society, so as the conflicts
around it. Apart from sentimental reasons, one of the reasons for the several
misunderstandings, is the wealth distribution within the couple. Can these conflicts be avoidable?

Diagram #3 – Safety Triangle

dents the best fiscal and protection solution in Europe.
This solution is available to any citizen of
the world who becomes a tax resident in
Portugal.
The Dedicated Fund combines the advantages of an insurance and an investment
fund. In an investment fund there is no taxation over different types of income generated by its assets (interests, capital
gains, etc.).
As a capitalization insurance investment,
it benefits from special taxation conditions, over capital gains, at time of redemption, reaching 11,2 % of taxation,
which contrasts with the 28% on traditional time deposits. These advantages are
represented on table #1.
Furthermore, if the Dedicated Fund is also
used for the transmission of assets between generations, within the actual fiscal
framework, clients have the possibility of
not paying taxes over wealth, during their
entire life.

privacy and confidentiality
(5 THREATS).

Wealth is something that should be for the
benefit of the person and should not be a
cause to be chased by other individuals in
the society. Is there any solution that allows to benefit from wealth, without turning into an inconvenience?
The confidentiality of the solution, and
the easy way in which the list of beneficiaries can be changed or the Dedicated
Fund can be redeemed, allows absolute
freedom and simplicity on wealth management.
The most efficient solution for the different
wealth threats - the Gobusiness’s Core-Business - is called the Dedicated Fund.
THE DEDICATED FUND

It is a solution that has been designed in
Luxembourg and that results from the
combination of the Portuguese legislation
in force, with the Luxembourg legislation,
allowing Portugal to offer its fiscal resi-

DEDICATED FUND
“LIFE IS REALLY SIMPLE. BUT WE INSIST
ON MAKING IT COMPLICATED”
CONFUCIUS

WEALTH PROTECTION

GoBusiness offers a wide range of solutions for wealth protection. These solutions can be used individually or combined
together, with a single purpose: to find the
safest solution and that best adapts to the
needs of each client.
Diagram #1 represents the main vehicles
used by Gobusiness for wealth protection.
In this diagram, Gobusiness also identifies
23 wealth threats, organized in 4 main
areas: Economic and Political Context,

Diagram #2 –Years of experience per GoBusiness partners
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The so-called Safety Triangle, represented on diagram #3, is composed by 3 entities: the Commissariat aux Assurances
– CA (Luxembourg Regulatory Authority
in the Insurance Sector), a Depositary
Bank and an Insurance Company.
The first entity assures the total segregation of risks. In case the Bank or the Insurance Company enters bankruptcy, the
Dedicated Fund accounts remain blocked by the CA until the client chooses a
new Bank or a new Insurance Company.
The assets under the scope of the Insurance Company are off-balance sheet,
regarding both the Insurance Company
and the Bank. Given so, although the
Insurance Company or the Bank enters
bankruptcy, creditors cannot claim the
assets of the investors to pay the Insurance Company or the Bank´ debts. It is
said that the Dedicated Fund assets are
off-balance sheet, in the Insurance Company and the Bank.
Having in mind the maximum protection
for investors, reinforcing its off-balance
sheet nature, the CA imposed, in writing,
a specific deposit agreement: a tripartite
agreement. It was under this context that
arose the obligation to have separate
and individual accounts for each Dedicated Fund.
These accounts benefit from first protection over third parties, including the State. This priority is described in Article 39
of the 6th December Law of 1991,
Luxembourg Law.
The assets of the Dedicated Fund are
managed by an Asset Management Company, that is obliged to manage the fund
according to the investment profile of
each client. The investor profile has a direct relation between the annual return
and the risk. It is the client that chooses
the Asset Management Company.
The Insurance Company carries out the
management control over the Asset
Management Company, checking that
the exposure to each type of asset is according to the investment profile, chosen
by the client, and the maximum exposure
imposed by the regulator (CA).

